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Challenges ease, cement cos may
now go from strength to strength

Aided by volume growth, analysts see earnings improving in March quarter

VIVEAT SUSAN PINTO

Mumbai, 26 February
he March quarter (Q4) of the

I ongoing financial year (FY23)
may see cement companies
report better financial numbers as
input costs ease, pricing action
resumes, and cement demand
remains firm. While companies have
been cautiously optimistic about
their outlook, analysts and sector
experts remain bullish.

Inits latest report on the cement
sector, brokerage IDBI Capital said
that it expected earnings before
interest, tax, depreciation, and amor-
tisation (Ebitda) per tonne for
cement companies to improve by
3200-300 sequentially in Q4. This is
likely to be aided by a 10 per cent
year-on-year (YoY) volume growth
in the March quarter, a 10 per cent
sequential decline in fuel costs and
a 1-4 per cent sequential price hike
during the period, the brokerage
house said.
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50-kg bag across regions, which is
expected to improve value growth
for companies.

The impact of this price hike,
according to experts, could deter-
mine the next round of price increas-
es by companies in the new financial
year. “The past few days have seen
the chatter on price hikes coming
back, though the trend needs to be
monitored,” said Prateek Kumar,
research analyst at Jefferies. “This
may also suggest the intent of com-
panies to increase prices in April.”

According to both Crisil and
CARE Advisory, the sector may see
its third straight year of growth in
cement production in FY24 to 425
million tonnes (mt), led by a 7-9 per
cent volume growth during the
period. This may prompt firms to
increase prices next year, as theout-
look remains strong for the market.

As far as FY23 goes, the industry
may close the year with production
of around 390 mt, growth of 9-10 per
centover the previous year. Though
FY22 remains the best year for the
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‘By 2030, CSKtobeworld’s
leading T20 franchise’

Atatime whenthe Women's Premier League (WPL) is grabbing headlines and

amid media reports that M S Dhoni is expected to play his last match at thepauk on
May 14, Chennai Super Kings ((SK) chief executive officer KASI VISWANATHAN talks to
Shine Jacob about the reasons for staying away from WPL, plans to expand abroad

through cricket academies, and investment road map.Edited Excerpts:
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You have land in Navaluron the
IT corridor in Chennai, where
theTNgovernmentplansto

‘Why did you stay concerned, and developasportsCity. Whatare
away fromWPL, and talent. is | your i
how will this something we are ‘Weare planning to have a high-
introduction bettingon. performance centreat Navalur. It
increaseIPLbrand will be astate-of-the-art academy,
value? KAsI Howareyou wherewe will havesevenor eight
i omen’s ung ickets withdi kinds of
IPL, we havetolookat  Chief Dhoni soil. Itwillhave other modern
economicsurvival ChennaiSuperkings  Wedon'tuse Dhoni | facilities, likeagymand
also.Atthispoint,we  (©K) for, anything excep[ clubhouse, ofinternational
feltit might not be possible to for our ‘Weare planning for

dothis.Ifyoulookatit, the
highest bid is around 1,200
crore, which means around120
croreayear. Economicsdoesn’t
work for usin thisregard. Thatis
one ofthereasons. We have
entered the South African league
and had otheroptions, too, so we
will wait. There areonly five
franchises now, and it willlikely
gouplater. Then, we may try. Itis
acall that theboard will take.
Inthelongrun, it willincrease
thebrand valueof IPLasawhole.
Therewill be aconsistent

don’task himto do: any[hmg ou[
oftheway. We never interferein
the cricketing affairs of the team
management. Itis Dhoni,
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forward Super Kings Academy?
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from the1960s. We thought we
shouldget intocoachingatthe
grassrootslevel. We have started
coaching academiesin Chennai
andSalem. In Tirunelveli, Hosur
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CORRIGENDUM 0 THE RHP

‘Risk Factors iP.

This corrigendum is with respect to the RHP filed in relation to the Offer. In thi
follows:

Profitwas < 256.64 million for the sixmonths period ended on September 30, 2022
EBITwas ¥ 346.43 million for the sixmonths period ended on September 30, 2022,

p! 30,2022 on Page 99 of the RHP and EBIT for three months ended September 30, 2022 on Page 100 of the RHP, shall stand amended to read as
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Inga Ventures Private Limited
1229, Hublown Solaris, NS Phadke Marg, Opp. Tel Gall, Andheri (Easf)
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Telephone: #9122 6854 0808

E-mail: divgiipo@ingaventures.com

Investor grievance e-mail: investors@ingaventures.com

Website: wwwingaventures.com

Contact person: Kavita Shah

SEBI registration No.: INM000012698

Equirus Capital Private Limited
12" Floor, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel,
Mumbai 400013, Maharashira, India
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Investors may contact the Company Secretary and Compliance Offier or the
Regisrar to the Offer in case of any pre-Offer or post-Offer related grievances
including non-receipt ofleters of Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account, non-eceipt of refund orders or non-receipt of
funds by electronic mode, etc. For all Offer related queries and for redressal of
complaints, Investors may also write othe BRLMS
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com, clively.
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Syndicate Member : Equirus Secunhes Private Limited. Telephone: +91 224332 0600 and at the select locations of the
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On behalf of the Board of Directors.
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DIVGI subject: regulator receipt the RHP with RoC on February 23. 2023. The RHPis available on the website of SEBI
atwww.sebi.gov.in, websites of the Stock i.e. BSE Limited and National Stock Exchange u!lnma Limited at m, respectively, and ilable on the bsites of the BRLMS, i.e. \nga Vemures Private Limited and Equ\ms Capital Private Limited at www.ingaventures.com and www.equirus.com,
respecively. investment “Risk Factors’ 5 i

The Equm/Shares have not been and will not be. veg\stered underm:u 8. Securities Act of 1933, as amended (the “U.S. Securities Act”) or tates, and unl tered, and may not be oﬂered orsold wlthln the United States except pursuant to an exemption from, ormalransaclmn not subject to, the
registrat Accordingly,the Eq Id outsidethe United States inoffsh reliance on Regulat There willb

the Eqmty Shotes e Unted Stacs

Adfacrors



